Spring Valley Lake Association

Monthly Financial Reports

[JuLy 2024]

Current Cash: ‘
o Operating - Heritage  $2,534,204.00
o Operating - Other $289.00
o Reserves - Investments $2,820,626
o Julyinterest received Operating - $6,062 & Reserves $7,167

Account Receivable:
o 5$1,052,079.13

Loans:
o Pacific Western Bank: $3,000,000 for water rights — Current balance $459,371.48. The
board approved total loan payments of $1,000,000.00 for the current fiscal year.
The minimum monthly payment amount is $23,835.55. An additional principal
payment of $59,497.78 a month is being made.
Account Payable:
o The association has no accounts payable exceeding 30 days past due.

Reserve Study:
o 11/1/23-10/31/24 — 43.4% funded

¢ Month to Date Position:
o MTD Revenue $765,957
o MTD Expenses $677,731
o Net Position Excess (Shortage) $88,226
s Fiscal Year to Date Position:
o FYTD Revenue 56,122,364
o FYTD Expenses $4,399,836
o Net Position Excess (Shortage) $1,722,528
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s Jtems To Note:
o Citations Paid in April; $7,969.22

s Action Items:

o Nothing at this time
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Spring Valley Lake Association

Cash Flow - Fiscal Year to date
Fiscal Year Ends October 31

Fiscal Year Ended

Fiscal Year to Date

Cash Flow-Operations

Net Income(Loss) $

Non Cash Charges
Replacement Provision
Depreciation Provision
Amortization Provision

Current Assets (Increase)Decrease
Receivables
Prepaid Expenses
Other Current Assets

Current Liabilities Increase(Decrease)
Accounts Payable
Accounts Payable-Employees
Income Taxes Payable
Assessments Paid in Advance
Unearned Income
Refundable Deposits
Other Current Liabilities

Cash Flow-Operations

Cash Flow-Investing & Financing
Other Assets
Equipment Purchases
Replacement Expenditures
Long Term Unearned
Loan-Proceeds(Reduction)
Transfer from (to) Designated
Equity Designated for Facilities Replacement

Cash Flow-Investing & Financing

Net Cash Increase(Decrease) $

Beginning Cash Balance

Ending Cash Balance-Calculated $

Actual-Calculated Difference
Ending Cash Balance-Actual

Actual-Calculated Difference

CF10 Cash Flow

No assurance is provided.
Created on 09/03/2024, 12:27 PM PDT

10/31/2023 07/31/2024
Actual Period Diff
959,008 $ 1,722,528 $ 763,520
1,792,871 570,000  (1,222,871)
(4,646) 34,650 39,296
1,334 1,000 (333)
24,726 (353,922) (378,649)
(3,647) (115,769) (112,122)
5,405 0 (5,405)
88,122 (14,909) (103,030)
18,718 15,436 (3,283)
(706) (470) 237
0 0 0
174,122 (337,833) (511,956)
(73,193) (9,770) 63,424
0 0 0
2,982,114 1,510,941  (1,471,172)
0 0 0
0 0 0
(1,333,641) (231,363) 1,102,277
0 0 0
(218,495) (897,411) (678,916)
0 208,630 208,630
0 (208,630) (208,630)
(1,552,136)  (1,128,774) 423,361
1,429,978 $ 382,167 $ (1,047,811)
5,157,803 5,026,707 (131,095)
6,587,780 $ 5,408,874 $ (1,178,906)
(1,561,073) (53,756) 1,507,317
(1,561,073) (53,756) 1,507,317
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Spring Valley Lake Association

Balance Sheet
Fiscal Year Ends October 31

Assets
Current Assets
Cash
Accounts Receivable (Net)
Prepaid

Total Current Assets
Investments Designated for MRR
Personal Property Assets (Net)

Other Assets
1994 - Inventory-Marina Fuel
1995 - Water Rights
1996 - Loan Costs
1997 - Amortization

Total Other Assets
Total Assets

Liabilities and Net Assets

Current Liabilities
Accrued Payables
Employee Payables
Assessments Billed in Advance
Assessments Paid in Advance
Other Unearned
Deposits
Taxes Payable

Total Current Liabilities
Note Payable
MRR Obligation (Schedule 1)

Net Assets

Designated-Equipment Replacement

Net Asset Adjustments-CPA
Prior Years' Income(Loss)

Current Year to Date Income(Loss)

Total Net Assets
Total Liabilities and Net Assets

Statement 1-Balance Sheet
No assurance is provided.
Created on 09/03/2024, 12:27 PM PDT

Prior Year 3 Prior Year 2 Prior Year 1 Current Year
10/31/2021 10/31/2022 10/31/2023 07/31/2024
Actual Actual Actual Actual Period Diff

$ 2,564,888 $ 2,746,658 $ 3,280,770 $ 2,534,493 § (746,278)

102,675 192,792 168,067 521,988 353,922
110,555 192,123 195,770 311,540 115,770
2,778,118 3,131,573 3,644,607 3,368,021  (276,586)
2,179,639 2,416,550 1,745,937 2,820,626 1,074,689
55,871 73,071 77,717 43,066 (34,650)
4,903 4,902 4,902 4,903 0
3,567,641 3,567,642 3,567,642 3,567,641 0
15,000 15,000 15,000 15,000 0
(10,560) (11,894) (13,229) (14,228) (1,001)
3,576,984 3,575,650 3,574,315 3,573,316 (1,001)

$ 8,590,612 $ 9,196,844 $ 9,042,576 $ 9,805,029 $ 762,452

$ 83276 $ 42516 $ 130,638 $ 115730 $ (14,908)
134,469 134,236 152,954 168,389 15,435
(136) (2,827) (345) (1,061) (716)
363,860 409,299 562,274 382,116  (180,158)
4,000 4,000 22,666 38,707 16,041
73,021 71,929 (1,266)  (11,036) (9,770)

0 4,812 4,107 3,637 (469)
658,490 663,965 871,028 696,482  (174,545)
1,941,143 1,748,277 1,529,782 459,372  (1,070,411)
3,992,503 4,670,844 5,130,074 5,468,710 338,636
1,424171 1,424,171 1424171  1,215541  (208,630)
273,537 273,536 273,536 273,536 0
262,051 847,842  (597,950) 515932 1,113,882
585,791 115,281 959,007 1,722,528 763,520
1,098,476 2,113,758 1,511,692 3,180,465 1,668,772

$ 8,590,612 $ 9,196,844 $ 9,042,576 $ 9,805,029 $ 762,452

Page 1



Spring Valley Lake Association

Balance Sheet
Fiscal Year Ends October 31

Prior Year 3 Prior Year 2 Prior Year 1 Current Year
10/31/2021 10/31/2022 10/31/2023 07/31/2024
Actual Actual Actual Actual Period Diff
MRR Obligation (Schedule 1)
MRR Begining Balance $ 3,754,447 $ 3,992,503 $ 4,670,844 $ 5,130,074 $ 459,230
MRR Provision 450,000 875,472 1,792,871 570,000 (1,222,871)
MRR Expenditures
2610 - MRR Exp-Buildings (1,383) (14,485) (783) (193,139) (192,356)
2620 - MRR Exp-Community Center (14,357) 0 (21,532) (5,171) 16,361
2630 - MRR Exp-Equestrian 0 (31,427) (2,290) 0 2,290
2650 - MRR Exp-Lake & Marina (153,090) (22,635) (1,293,273) 18,543 1,311,816
2660 - MRR Exp-Parks (31,825) (76,459) (2,977) 0 2,977
2670 - MRR Exp-Vehicles & Equipment (11,289) (52,125) (12,786) (51,596) (38,810)
MRR Expenditures (211,944) (197,131) (1,333,641) (231,363) 1,102,278
MRR Obligation (Net) $ 3,992,503 $ 4,670,844 $ 5,130,074 $ 5,468,711 $§ 338,637

Statement 1-Balance Sheet
No assurance is provided.
Created on 09/03/2024, 12:27 PM PDT Page 2
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