Spring Valley Lake Association

Monthly Financial Reports

[AucGusT 2024]

Current Cash:
o Operating - Heritage  $3,270,603
o Operating - Other $42.00
o Reserves - Investments $2,892,630
o Auginterest received Operating - $7,205 & Reserves $8,671

Account Receivable:
o §$1,209,300.40

Loans:
o Pacific Western Bank: $3,000,000 for water rights — Current balance $399,189.32. The
board approved total loan payments of $1,000,000.00 for the current fiscal year.
The minimum monthly payment amount is $23,835.55. An additional principal
payment of $59,497.78 a month is being made.
Account Payable:
o The association has no accounts payable exceeding 30 days past due.

Reserve Study:
o 11/1/23-10/31/24 - 43.4% funded

¢ Month to Date Position:
o MTD Revenue $620,996
o MTD Expenses $583,864
o Net Position Excess (Shortage) $37,132
s Fiscal Year to Date Position:
o FYTD Revenue $6,743,359
o FYTD Expenses $4,983,699
o Net Position Excess {Shortage) $1,759,660
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s [tems To Note:
o Citations Paid in August; $7,950

s Action Items:
o Note GL #2510 Refundable Deposit-Architectural & Community Building: Extensive
research is ongoing by CID and the SVLA office and the account will be completely

reconciled with the completion of the September financial statements.
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Spring Valley Lake Association

Balance Sheet
Fiscal Year Ends October 31

Prior Year 3 Prior Year 2 Prior Year 1 Current Year

10/31/21 10/31/22 10/31/23 08/31/24
Actual Actual Actual Actual Period Diff
Assets
Current Assets
Cash $ 2,564,888 $ 2,746,658 $ 3,280,770 $ 3,270,645 $ (10,125)
Accounts Receivable (Net) 102,675 192,792 168,067 677,987 509,920
Prepaid 110,555 192,123 195,770 263,661 67,890
Total Current Assets 2,778,118 3,131,573 3,644,607 4,212,293 567,685
Investments Designated for MRR 2,179,639 2,416,550 1,745,937 2,892,629 1,146,693
Personal Property Assets (Net) 55,871 73,071 77,717 39,217 (38,500)
Other Assets
1994 - Inventory-Marina Fuel 4,903 4,902 4,902 4,902 0
1995 - Water Rights 3,567,641 3,567,642 3,567,642 3,567,642 0
1996 - Loan Costs 15,000 15,000 15,000 15,000 0
1997 - Amortization (10,560) (11,894) (13,229) (14,340) (1,112)
Total Other Assets 3,576,984 3,575,650 3,574,315 3,573,204 (1,112)

Total Assets

$ 8,590,612 $ 9,196,844 $ 9,042,576 $10,717,34 $ 1,674,766

3
Liabilities and Net Assets
Current Liabilities
Accrued Payables $ 83,276 $ 42,516 $ 130,638 $ 97,327 $ (33,311)
Employee Payables 134,469 134,236 152,954 168,389 15,435
Assessments Billed in Advance (136) (2,827) (345) 1,157,862 1,158,207
Assessments Paid in Advance 363,860 409,299 562,274 105,946 (456,328)
Other Unearned 4,000 4,000 22,666 40,969 18,303
Deposits 73,021 71,929 (1,266) 0 1,265
Taxes Payable 0 4,812 4,107 4,041 (65)
Total Current Liabilities 658,490 663,965 871,028 1,574,534 703,506
Note Payable 1,941,143 1,748,277 1,529,782 399,189 (1,130,593)
MRR Obligation (Schedule 1) 3,992,503 4,670,844 5,130,074 5,526,023 395,949
Net Assets
Designated-Equipment Replacement 1,424,171 1,424,171 1,424,171 1,215,541 (208,630)
Net Asset Adjustments-CPA 273,537 273,536 273,536 273,536 0
Prior Years' Income(Loss) 262,051 847,842 (597,950) 515,932 1,113,882
Current Year to Date Income(Loss) 585,791 115,281 959,007 1,759,660 800,652
Total Net Assets 1,998,476 2,113,758 1,511,692 3,217,597 1,705,904

Total Liabilities and Net Assets

Statement 1-Balance Sheet
No assurance is provided.
Created on 09/18/24, 3:10 PM PDT

$ 8,590,612 $ 9,196,844 $ 9,042,576 $10,717,34 $ 1,674,766
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Spring Valley Lake Association

Balance Sheet
Fiscal Year Ends October 31

Prior Year 3 Prior Year 2 Perior Year 1 Current Year
10/31/21 10/31/22 10/31/23 08/31/24

Actual Actual Actual Actual Period Diff

MRR Obligation (Schedule 1)
MRR Begining Balance $ 3,754,447 $ 3,992,503 $ 4,670,844 $ 5,130,074 $ 459,230
MRR Provision 450,000 875,472 1,792,871 633,333  (1,159,537)

MRR Expenditures

2610 - MRR Exp-Buildings (1,383) (14,485) (783) (212,088) (211,307)
2620 - MRR Exp-Community Center (14,357) 0 (21,532) (5:171) 16,362
2630 - MRR Exp-Equestrian 0 (31,427) (2,290) 0 2,290
2650 - MRR Exp-Lake & Marina (153,090) (22,635) (1,293,273) 31,471 1,324,744
2660 - MRR Exp-Parks (31,825) (76,459) (2,977) 0 2,977
2670 - MRR Exp-Vehicles & Equipment (11,289) (52,125) (12,786) (51,596) (38,810)
MRR Expenditures (211,944) (197,131) (1,333,641) (237,384) 1,096,256
MRR Obligation (Net) $ 3,992,503 $ 4,670,844 $ 5,130,074 $ 5,526,023 $ 395,949

Statement 1-Balance Sheet
No assurance is provided.
Created on 09/18/24, 3:10 PM PDT Page 2
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